
 
 
 

FSA 
 
Audited accounts 2022 - commentary 
 

• The accounts presented are fully audited and reported in full to the members. This goes 
beyond the requirement for a limited company, which gives the right to exemption 
from audit for small companies, defined as: 

 
- an annual turnover of no more than £10.2 million 

  
- total assets no more than 5.1m  

  
- 50 or fewer employees on average. 

 
• The accountants/auditors are happy that the FSA is a going concern and have signed off 

this year’s accounts on that basis. 
 

• The Board review expenditure, budget and cashflow on a quarterly basis. 
 

• At the end of the current funding period at the end of July, cash reserves will have 
increased above the level held in July last year.  

 
• A reserves policy is in place. 

 
• Positive discussions are well advanced with the main funders about the timing and level 

of distributions over the next three to five years.  
 

• There is a commitment to long term funding in writing from our main funders. 
 

• The expenses policy for volunteers, National Council and Board members is being 
reviewed in order to make some allowances for inflation and in line with a renewed 
funding agreement. 

 
• The draft accounts have been reviewed by senior FSA staff and myself as a ‘critical 

friend’.  
 

• An online meeting was held between the senior auditor, and from the FSA: Deputy 
Chief Executive, David Rose; and myself.  

 
• Final auditors’ questions were answered in full. 

 
• The auditors gave reassurance that accounting services are ring-fenced from the audit  

 
• Discussions were held over how reconciliation is made between the accounting 

financial year and the funding periods. 
  

• Following the merger of the FSF and SD to form the FSA with the consequent 
assimilation of financial records and procedures, the accounts of the following periods 
reflected the impact of the pandemic on FSA activities. 



 
• The return to regular day to day routines and the agreement of longer-term funding 

arrangements offer the accounting team an opportunity to build extended budgets and 
cashflows.  

 

Tim Hillyer 
Elected member, National Council 
Board member 
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